QuickBooks Final Project_Case Problem 3
General instructions
1. Please refer to pages 611-640 for detailed instructions. The following ones provide some instructions for the initial steps which the textbook may not update
2. It is due by the end of 12/3.
3. Please update the 10 files as listed in the textbook to the folder QuickBooks Final Project_Case Problem 3 under assessment: Case Problem 3_Chart of Accounts, Case Problem 3_Unadjusted Trial Balance, Case Problem 3_Journal, Case Problem 3_Adjusted Trial Balance, Case Problem 3_Reconciliation Report, Case Problem 3_Profit and Loss, Case Problem 3_Balance Sheet, Case Problem 3_Statement of Cash Flows, Case Problem 3_January 1 Balance Sheet, Case Problem 3_Postclosing Trial Balance, Case Problem 3_Transaction Detail by Account
4. Please fill in the numbers in the Check Your Progress word document in the folder QuickBooks Final Project_Case Problem 3 under assessment.
5. [bookmark: _GoBack]For each file missed or each number missed in the Check Your Progress, 2 points deducted.

















Step 1: go to https://quickbooks.intuit.com/online/
Step 2: click [image: ]
Once you enter your company name, you can skip the industry and click Next. 
Then select all the things as shown below.
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Then click Next and choose owner as your role.
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Page 628, please use the following industry.
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Page 629 Chart of Accounts and Beginning Balances

If it does not say in the Name column (Edit the default account), please add the account.

To add accounts, please follow page 74-81 for instructions.
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Page 635


	Check No.
	Date
	Vendor
	Description
	Account/Category

	
	12/1
	Clients
	Deposit
	41000

	9001
	
	Our Bank
	
	25000; 63400, please see the following screenshot

	9002
	
	Main Office
	
	14500

	
	12/16
	Clients
	Deposit
	41000

	9003
	
	North Tephone
	
	68100

	9004
	
	U.S. Post Office
	
	66500

	9005
	
	Accounting Online Journal
	
	62500

	9006
	
	Jeanne’s Repair
	
	67200

	
	12/22
	Clients
	Deposit
	42700

	9007
	
	Cays Advertising
	
	60000

	
	12/24
	Clients
	Deposit
	41000

	9008
	
	Town Utilities
	
	

	
	12/24
	Clients
	Deposit
	42700

	9009
	
	Admin Asst
	
	61550;
Note: Add the Payee Admin Asst and Choose the type Employee

	9010
	
	Acctg Tech
	
	61600

	9011
	
	Owner’s Draw
	
	30800
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Pages 636 Adjusting entries (please refer to page 332 for instructions if you do not remember how to do);
For the 1st supplies adjustments, the amount of supplies expense equals the balance of supplies in the unadjusted trial balance minus the supplies on hand. This knowledge also comes from your Principle of Accounting I.
[image: ]

Page 637
Please note that Bank Service Charge is 18.
2
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3. What's your role at your business?

We'll use this info to help personalize your QuickBooks. You can always change it later in
Settings.
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Do you have an accountant or bookkeeper right now?

=S 8 @)

Yos, somsons helps No, but | would like
me help.

No, 1 do it sll myssif

Great. We'll be with you every step of the way.
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4. What kind of business is this?

Tell us about your business structure. We use this to help organize your transactions.
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5. How does your business make money?

We tailor your accounting categories based on your answer. Select all that apply.
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6. How do you want to track income and
expenses?

Linking your bank and credit card accounts is the best way to stay organized. Your
transactions update regularly to keep your books up to date.

8

Automatically with
linked sccounts

You got it. Entering transactions by hand takes longer, but you can always link accounts later.
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Account

Account Type *Name

Fixed Assets - Furniture and Equipment
* Detail Type Number

Other fixed assets - 15000

| Description
Use Other fixed asset for fixed assets

that are not covered by other asset types.

Fixed assets are physical property that

You use in your business and that you do [ tssub-account

not expect to convert to cash or be used

up during one year of normal operations. .

[] Track depreciation of this asset

Original cost as of

4,000.00 || 11/30/2020
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@ Help X

AMOUNT

$4,000.00

(% Bank Depos

Account Date

10000 Dayton Bank | Balance $51,000.00

Togs® Manage tags

Don't see the payments you want to deposit?

v Add funds to this deposit

#  RECEIVED FROM ACCOUNT DESCRIPTION PAYMENT METHOD REF NO. AMOUNT
1 Clients 41000 Accounting Services Income Deposit (sccounting services) Check 400000 i
2 [}
Addlines | [ Clear alllines Other funds total $4,000.00
Memo
Cash back gossto Cash back memo Cash back amount

1

Deyton Bank -

Total $4,000.00
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25000 Notes Payable

63400 Interest Expense
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(S Journal Entry #1

Journal data

12/27/2020

#  ACCOUNT
1 64900 Supplies Expense

2 14500 Supplies

DEBITS

1,20075

Journal no.

1

CREDITS

1,200.75

DESCRIPTION

adjust supplies.

NAME

6 (@ Help

[}
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Free trial for 30 days
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2. What would you like to do in QuickBooks?

This is just to get you started. You can always do more later.

Send and track
invoices

Organize your
expenses

Manage your
inventory

Track your retail sales

Track your bills

Track your sales tax

Pay your employees

Track hours





